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U.S. existing home sales ticked up 0.5% from the previous month to a
seasonally adjusted annual rate of 4.13 million, marking the third
consecutive monthly increase, according to the National Association of
REALTORS® (NAR). However, sales were down 1.0% from the same period
last year. Regionally, sales rose month-over-month in the Northeast and
South, were unchanged in the West, and declined in the Midwest. On a
year-over-year basis, sales were flat in the Northeast and South and fell in
both the Midwest and West.

New Listings decreased 6.1 percent for Single Family homes and 17.0
percent for Townhouse/Condo homes. Pending Sales increased 8.5 percent
for Single Family homes and 19.0 percent for Townhouse/Condo homes.
Inventory decreased 3.8 percent for Single Family homes and 0.9 percent
for Townhouse/Condo homes.

Median Sales Price remained flat at $610,000 for Single Family homes but
decreased 7.1 percent to $260,000 for Townhouse/Condo properties. Days
on Market increased 28.9 percent for Single Family homes and 22.8 percent
for Townhouse/Condo homes. Months Supply of Inventory decreased 2.0
percent for Single Family homes but increased 7.0 percent for
Townhouse/Condo homes.

The national median existing-home price continued to climb, rising 1.2%
from a year ago to $409,200, according to NAR. This year-over-year
increase—the 29th consecutive monthly gain—reflects ongoing tightness in
housing supply. At the end of November, there were 1.43 million units for
sale, down 5.9% from the previous month but up 7.5% from the same time
last year, representing a 4.2-month supply at the current sales pace.
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Single Family Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics Historical Sparkbars 12-2024 12-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 1,007 1,073 + 6.6% 12,832 12,401 - 3.4%

Median Sales Price $610,000 $610,000 0.0% $612,000 $616,000 + 0.7%

Average Sales Price $826,179 $849,331 + 2.8% $816,308 $839,193 + 2.8%

Dollar Volume of Closed
Sales (in millions)

$829 $909 + 9.7% $10,455 $10,382 - 0.7%

Percent of Original
List Price Received

93.8% 92.6% - 1.3% 94.5% 93.2% - 1.4%

Housing Affordability Index 51 54 + 5.9% 51 53 + 3.9%

Median Time to Contract 38 49 + 28.9% 32 44 + 37.5%

Pending Sales 796 864 + 8.5% 12,920 12,665 - 2.0%

New Listings 1,376 1,292 - 6.1% 22,020 22,060 + 0.2%

Inventory of Homes for Sale 5,294 5,095 - 3.8% –– –– ––

Months Supply of Inventory 4.9 4.8 - 2.0% –– –– ––
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Townhouse/Condo Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars 12-2024 12-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 1,002 992 - 1.0% 13,246 11,786 - 11.0%

Median Sales Price $280,000 $260,000 - 7.1% $280,500 $270,000 - 3.7%

Average Sales Price $374,220 $356,001 - 4.9% $366,590 $359,110 - 2.0%

Dollar Volume of Closed
Sales (in millions)

$374 $352 - 5.9% $4,842 $4,222 - 12.8%

Percent of Original
List Price Received

90.9% 89.7% - 1.3% 92.3% 89.7% - 2.8%

Housing Affordability Index 110 126 + 14.5% 110 121 + 10.0%

Median Time to Contract 57 70 + 22.8% 46 66 + 43.5%

Pending Sales 765 910 + 19.0% 13,058 12,072 - 7.6%

New Listings 2,213 1,837 - 17.0% 30,056 29,031 - 3.4%

Inventory of Homes for Sale 10,899 10,805 - 0.9% –– –– ––

Months Supply of Inventory 10.0 10.7 + 7.0% –– –– ––
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 807 + 9.9% 792 - 13.0%

Feb-2025 851 - 3.3% 827 - 20.1%

Mar-2025 1,096 - 2.8% 1,113 - 10.7%

Apr-2025 1,094 - 13.7% 1,125 - 19.6%

May-2025 1,161 - 11.6% 1,053 - 24.2%

Jun-2025 1,089 - 9.1% 942 - 16.8%

Jul-2025 1,089 - 8.3% 1,086 - 8.4%

Aug-2025 1,064 - 12.2% 1,008 - 13.8%

Sep-2025 1,080 + 9.4% 1,007 + 3.8%

Oct-2025 1,065 + 0.9% 1,000 + 5.9%

Nov-2025 932 + 8.2% 841 - 2.5%

Dec-2025 1,073 + 6.6% 992 - 1.0%

12-Month Avg 1,033 - 3.4% 982 - 11.1%
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 $630,000 + 10.5% $271,500 - 1.3%

Feb-2025 $601,000 - 3.4% $275,000 - 5.0%

Mar-2025 $630,000 + 5.0% $280,000 - 3.1%

Apr-2025 $625,000 - 0.8% $280,000 - 1.8%

May-2025 $620,000 0.0% $275,000 - 3.5%

Jun-2025 $620,000 - 2.4% $271,000 - 6.1%

Jul-2025 $620,000 0.0% $268,500 - 1.5%

Aug-2025 $619,500 + 2.4% $249,000 - 11.1%

Sep-2025 $620,000 + 3.3% $275,000 - 3.5%

Oct-2025 $610,000 + 0.8% $258,000 - 6.9%

Nov-2025 $599,950 - 1.6% $264,000 - 7.4%

Dec-2025 $610,000 0.0% $260,000 - 7.1%

12-Month Avg* $616,000 + 0.7% $270,000 - 3.7%

* Median Sales Price for all properties from January 2025 through December
2025. This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 $873,229 + 12.0% $366,638 + 4.0%

Feb-2025 $829,237 - 1.3% $375,678 + 3.9%

Mar-2025 $868,250 + 1.9% $363,230 - 4.1%

Apr-2025 $882,224 + 6.8% $376,201 + 1.5%

May-2025 $840,288 - 0.6% $362,333 - 2.7%

Jun-2025 $871,910 + 5.8% $369,206 - 3.9%

Jul-2025 $830,723 + 2.1% $344,724 - 2.4%

Aug-2025 $829,266 + 8.6% $322,479 - 7.4%

Sep-2025 $773,394 - 7.0% $364,891 + 0.1%

Oct-2025 $801,040 + 2.1% $346,949 - 4.6%

Nov-2025 $823,852 + 3.8% $365,725 - 1.2%

Dec-2025 $849,331 + 2.8% $356,001 - 4.9%

12-Month Avg* $839,193 + 2.8% $359,110 - 2.0%

* Avg. Sales Price for all properties from January 2025 through December
2025. This is not the average of the individual figures above.
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Dollar Volume of Closed Sales (in millions)
The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

$ Volume of Closed
Sales (in millions)

Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 $704 + 23.3% $289 - 9.7%

Feb-2025 $704 - 4.3% $310 - 17.1%

Mar-2025 $949 - 1.1% $403 - 14.3%

Apr-2025 $964 - 7.8% $423 - 18.2%

May-2025 $972 - 12.4% $381 - 26.0%

Jun-2025 $948 - 3.8% $346 - 20.1%

Jul-2025 $902 - 6.5% $372 - 11.0%

Aug-2025 $879 - 4.9% $324 - 20.0%

Sep-2025 $834 + 1.7% $367 + 4.0%

Oct-2025 $851 + 2.9% $347 + 1.2%

Nov-2025 $767 + 12.3% $308 - 3.1%

Dec-2025 $909 + 9.7% $352 - 5.9%

12-Month Avg $865 - 0.7% $352 - 12.7%
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Percent of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Pct. of Orig. Price
Received

Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 93.2% - 1.2% 89.8% - 4.0%

Feb-2025 93.3% - 1.3% 90.3% - 2.8%

Mar-2025 94.1% - 0.8% 90.3% - 3.3%

Apr-2025 93.7% - 1.3% 90.1% - 2.8%

May-2025 93.2% - 1.9% 89.8% - 2.7%

Jun-2025 93.6% - 1.5% 89.4% - 3.1%

Jul-2025 93.5% - 1.5% 89.0% - 3.6%

Aug-2025 92.9% - 1.6% 89.2% - 2.9%

Sep-2025 92.7% - 1.4% 89.3% - 3.0%

Oct-2025 92.8% - 1.2% 89.6% - 2.4%

Nov-2025 93.1% - 0.7% 89.9% - 1.6%

Dec-2025 92.6% - 1.3% 89.7% - 1.3%

12-Month Avg* 93.2% - 1.3% 89.7% - 2.9%

* Pct. of Orig. Price Received for all properties from January 2025 through
December 2025. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 49 - 10.9% 113 - 0.9%

Feb-2025 52 + 6.1% 113 + 6.6%

Mar-2025 50 - 3.8% 112 + 3.7%

Apr-2025 50 + 4.2% 111 + 4.7%

May-2025 50 + 2.0% 112 + 4.7%

Jun-2025 50 + 2.0% 115 + 7.5%

Jul-2025 50 0.0% 116 + 1.8%

Aug-2025 51 - 3.8% 127 + 10.4%

Sep-2025 52 - 5.5% 118 + 1.7%

Oct-2025 54 + 3.8% 127 + 10.4%

Nov-2025 54 + 5.9% 124 + 13.8%

Dec-2025 54 + 5.9% 126 + 14.5%

12-Month Avg 51 0.0% 118 + 6.3%

December
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Median Time to Contract
Median number of days between when a property is listed and when an offer is accepted in a given month.

Median Time to
Contract

Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 42 + 16.7% 63 + 57.5%

Feb-2025 48 + 23.1% 64 + 60.0%

Mar-2025 40 + 25.0% 59 + 59.5%

Apr-2025 39 + 30.0% 56 + 43.6%

May-2025 37 + 32.1% 63 + 50.0%

Jun-2025 40 + 48.1% 60 + 36.4%

Jul-2025 41 + 41.4% 70 + 45.8%

Aug-2025 45 + 50.0% 71 + 34.0%

Sep-2025 48 + 45.5% 72 + 50.0%

Oct-2025 53 + 39.5% 73 + 32.7%

Nov-2025 51 + 34.2% 72 + 26.3%

Dec-2025 49 + 28.9% 70 + 22.8%

12-Month Avg* 44 + 37.5% 66 + 42.4%

* Median Time to Contract for all properties from January 2025 through
December 2025. This is not the average of the individual figures above.
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 1,007 + 2.1% 947 - 17.3%

Feb-2025 1,087 - 7.9% 1,053 - 18.8%

Mar-2025 1,136 - 10.8% 1,150 - 15.8%

Apr-2025 1,081 - 16.7% 1,046 - 21.9%

May-2025 1,134 - 7.5% 988 - 17.6%

Jun-2025 1,057 - 8.1% 1,039 - 7.6%

Jul-2025 1,057 - 9.8% 1,021 - 7.1%

Aug-2025 1,137 + 7.9% 1,033 + 3.6%

Sep-2025 1,028 + 2.6% 1,001 + 11.7%

Oct-2025 1,095 + 20.1% 983 + 4.6%

Nov-2025 982 + 12.6% 901 + 1.1%

Dec-2025 864 + 8.5% 910 + 19.0%

12-Month Avg 1,055 - 2.0% 1,006 - 7.5%
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 2,244 + 15.3% 3,363 + 8.4%

Feb-2025 1,977 + 7.0% 2,794 + 0.1%

Mar-2025 2,113 + 11.6% 2,998 + 12.9%

Apr-2025 2,088 + 1.4% 2,669 - 1.5%

May-2025 2,037 - 3.3% 2,333 - 5.7%

Jun-2025 1,925 + 3.8% 2,134 - 4.0%

Jul-2025 1,953 + 3.3% 2,173 - 8.4%

Aug-2025 1,542 - 19.3% 2,209 - 10.4%

Sep-2025 1,653 - 4.6% 2,133 - 8.1%

Oct-2025 1,793 + 1.8% 2,375 - 0.2%

Nov-2025 1,443 - 12.2% 2,013 - 14.4%

Dec-2025 1,292 - 6.1% 1,837 - 17.0%

12-Month Avg 1,838 + 0.2% 2,419 - 3.4%
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 5,754 + 29.3% 11,959 + 46.4%

Feb-2025 5,960 + 30.5% 12,428 + 40.4%

Mar-2025 6,126 + 32.6% 12,872 + 40.5%

Apr-2025 6,366 + 34.2% 13,003 + 37.6%

May-2025 6,489 + 29.7% 12,855 + 33.7%

Jun-2025 6,530 + 28.9% 12,393 + 27.7%

Jul-2025 6,502 + 27.2% 12,022 + 23.4%

Aug-2025 6,051 + 15.9% 11,733 + 17.8%

Sep-2025 5,864 + 10.7% 11,506 + 12.3%

Oct-2025 5,779 + 6.9% 11,590 + 9.7%

Nov-2025 5,547 + 0.4% 11,544 + 5.6%

Dec-2025 5,095 - 3.8% 10,805 - 0.9%

12-Month Avg 6,005 + 19.5% 12,059 + 23.4%

December
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Jan-2025 5.3 + 26.2% 11.2 + 72.3%

Feb-2025 5.6 + 30.2% 11.8 + 66.2%

Mar-2025 5.8 + 34.9% 12.5 + 66.7%

Apr-2025 6.1 + 35.6% 12.9 + 65.4%

May-2025 6.3 + 34.0% 13.0 + 62.5%

Jun-2025 6.4 + 36.2% 12.6 + 53.7%

Jul-2025 6.4 + 33.3% 12.3 + 48.2%

Aug-2025 5.9 + 20.4% 12.0 + 37.9%

Sep-2025 5.7 + 14.0% 11.6 + 27.5%

Oct-2025 5.6 + 9.8% 11.7 + 23.2%

Nov-2025 5.3 + 1.9% 11.6 + 17.2%

Dec-2025 4.8 - 2.0% 10.7 + 7.0%

12-Month Avg* 5.8 + 22.3% 12.0 + 42.9%

* Months Supply for all properties from January 2025 through December 2025.
This is not the average of the individual figures above.
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Total Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Single Family and Townhouse/Condo Properties

Key Metrics Historical Sparkbars 12-2024 12-2025 % Change YTD 2024 YTD 2025 % Change

Closed Sales 2,009 2,065 + 2.8% 26,078 24,187 - 7.3%

Median Sales Price $450,000 $445,000 - 1.1% $445,000 $450,000 + 1.1%

Average Sales Price $600,650 $612,370 + 2.0% $588,001 $605,280 + 2.9%

Dollar Volume of Closed
Sales (in millions)

$1,204 $1,261 + 4.7% $15,297 $14,604 - 4.5%

Percent of Original
List Price Received

92.3% 91.3% - 1.1% 93.4% 91.5% - 2.0%

Housing Affordability Index 69 74 + 7.2% 69 73 + 5.8%

Median Time to Contract 48 59 + 22.9% 39 54 + 38.5%

Pending Sales 1,561 1,774 + 13.6% 25,978 24,737 - 4.8%

New Listings 3,589 3,129 - 12.8% 52,076 51,091 - 1.9%

Inventory of Homes for Sale 16,193 15,900 - 1.8% –– –– ––

Months Supply of Inventory 7.5 7.7 + 2.7% –– –– ––
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